
Emergency Economic 
Stabilization Act Increases 
NCUA Coverage to $250,000 
President Bush signed into law the 
Emergency Economic Stabilization 
Act of 2008. This law increases 
NCUA coverage from $100,000 
to $250,000. While this increase 
is temporary until Dec. 31, 2009, 
Congress will address next year the 
question of whether this increase 
should be made permanent.  For 
more information about NCUA 
share insurance visit Northland’s 
website or speak to a member 
service representative.

Notice to Member’s with     
a Northland IRA
“Payments from your IRA are 
subject to federal income tax 
withholding, unless you elect no 
withholding.  You may change your 
withholding election at any time 
prior to your receipt of a payment.  
Your withholding election does not 
affect the amount of income tax 
you pay.  You may incur penalties 
under the estimated tax rules if 
your withholding and estimated tax 
payments are insufficient.  You may 
be required to pay estimated taxes 
even if you elect withholding.”  For 
questions about your IRA, please 
contact a member service repre-
sentative at 1-800-336-2328.

Smart Holiday Shopping 
Takes Planning & Control
You say it every year after the holidays: “Next year I’m going to spend less money.” 
It’s easy to get carried away. It can be just as easy to stay financially fit, even 
during the busiest shopping season of the year.

The Credit Union National Association, the trade association for credit unions, and the Consumer 
Federation of America, Washington, D.C., suggest these holiday spending tips:

1. Budget your spending and set goals: Start with a realistic idea of how much you can 
spend on holiday gifts, food, travel, and so on. Think about where you might cut back and stick to your 
budget. 

2. Make a list: Shop from a list to avoid impulse purchases that could leave you snowed under in 
debt at the end of the season. 

3. Comparison shop: Take the time to find the best deal. Don’t wait until the last minute! 

  4. Trim your interest payments: If you must pay with a credit card 
instead of using cash, use a card with a low-interest rate. Now is a good time 

to look for a lower-rate card – start at your credit union.

5. Open a Christmas club 
account: Put some money 
in the account each month 
based on how much you spent 
this year; arrange to have that 

amount automatically deducted 
from your paycheck. This way, 
next year you’ll have all the 
money you need, plus, you’ll 
earn interest rather than making 
big interest payments to finance 

next year’s holiday shopping.

5 TIPS FOR WISE HOLIDAY SPENDING



All locations except West Branch II
  Lobby    Drive-Thru
Mon.-Thurs. 9-5 9-6
Friday  9-6 9-6
Saturday  Closed 9-1

West Branch II – 3177 West M-55
  Lobby    Drive-Thru
Mon.-Thurs. 9-5 8-6
Friday  9-6 8-6
Saturday Closed 9-1

After hours call the appropriate 
emergency number listed below:

To Report Lost or Stolen Cards:
ATM or ATM/Debit Cards

1-800-754-4128
VISA® Credit Cards
1-800-991-4961

To Report Lost or Stolen Travelers 
Cheques/Money Orders:

Travelers Cheques
1-800-221-7282 (USA)

Money Orders:
1-800-542-3590

CREDIT UNION HOURS

 MISSION STATEMENT
The mission of Northland Area Federal Credit 

Union is to provide friendly, professional 
member service while maintaining mutual trust.

Wright Communications, Inc. ● www.wrightdigital.net ● 22,500 ● 11/08

Protecting your privacy is essential when shopping online. These 
signals indicate that you have entered a secure Web page:
●  A screen notice that says you are visiting a secure site
●  A closed lock or unbroken key in the bottom corner of your 

screen
●  The first letters of the Internet address you are viewing change 

from “http” to “https”

Source: Federal Citizen Information Center

Be Merry and Bright – Shop Wisely Online During the Holidays

There’s no place like home to get 
the holiday cash you want!
If credit card payments are eating up your disposable income each month, 
or if you need cash to remodel your kitchen – to buy a new car – or help 
with the holiday shopping season, a home equity loan or home equity 
line of credit (HELOC) might be your best bet.

These loans let you borrow money using the equity in your home as 
collateral. Thus, your interest rate is usually less than what you would pay 
on a conventional consumer loan. It is a variable rate so your payments will 
fluctuate up or down, within limits, as the rate changes. A Northland HELOC has other advantages: 

● Unlike almost any other consumer loan type the interest on a HELOC is likely to be tax-deductible. 
Check with your tax advisor.

● With a Northland home equity loan, you can borrow money as you need it with lower payments because 
the payments can be spread out up to 15 years.

● A HELOC is an open-ended credit line that allows you to borrow money up to a predetermined credit 
limit. There are a number of ways to access this account without coming into the credit union such 
as special checks, making a transfer into your checking account or even doing the transaction 
electronically.  

● Home equity products do have closing costs, but they’re generally far lower than a regular mortgage. 
Once you establish your HELOC loan you can borrow multiple times with no additional closing costs.

HOME EQUITY LINE OF CREDIT

It’s Perfect for Decking 
the Halls this Year!
Northland has 3 VISA cards to fit your needs! 

Rates as low as 
8.99% APR Fixed!

APR = annual percentage rate

Call, click, or visit Northland today.  Make this 
Christmas a very special one.

Looking for Fuel Economy?
Looking for a fuel-efficient and 
environmentally friendly vehicle? The 
Green Vehicle Guide can help. The 
website, www.epa.gov/greenvehicles, 
established by the Environmental 
Protection Agency, gives an overall 
rating to each vehicle. When you find 
the vehicle you’re looking for, come 
see us for all your auto financing 
needs.

Thanksgiving
Thursday, Nov. 27 – Closed
Veterans Day
Nov. 11 – All offices open
Please honor the brave men and women 
who have defended our country through 
the armed services. Give a salute to war 
veterans!

Upcoming Holidays


